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	SUBJECT/TITLE
	AN ACT proposing to amend KRS Section 170 of the Constitution of Kentucky relating to finances of the Commonwealth.


	SPONSOR
	Senator Gary Johnson


NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	         X      No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  This legislation would amend the constitution to allow the General Assembly to exempt tangible personal property from taxation.

PROVISION/MECHANICS:  This legislation proposes to amend Section 170 of the Constitution of Kentucky to allow the General Assembly to exempt all or any portion of the property tax on tangible personal property. 

FISCAL EXPLANATION:  Since this measure only provides the General Assembly with the authority to exempt tangible personal property, there is no fiscal impact.
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