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AN ACT relating to the Calumet Trophies and making an appropriation therefor, and declaring an emergency.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   There is appropriated from the General Fund the amount of $1,200,000 for FY 1997 - 98 to the Kentucky Horse Park to be used as matching funds with the $1,200,000 raised privately by the Kentucky Horse Park to purchase the Calumet Trophies. The $1,200,000 appropriated from the General Fund shall be a no-interest loan to the Kentucky Horse Park, and shall be repaid by the Kentucky Horse Park to the General Fund in equal installments over a 20-year period. The Kentucky Horse Park may repay the loan on a more expedited schedule if funds are available for the Kentucky Horse Park to do so. The Kentucky Horse Park shall obtain funds to repay the loan from continued fundraising efforts, a special admission charge for viewing the Calumet Trophies, or other appropriate revenue sources. Once purchased, the Calumet Trophies shall become the property of the Commonwealth of Kentucky. If the Calumet Trophies are not purchased, this appropriation shall lapse back to the General Fund.

Section 2.   Whereas the Calumet Trophies are an invaluable part of Kentucky's racing history, and immediate action is required to assure that they remain where they can be fully appreciated by the citizens of the Commonwealth and the citizens of the world, an emergency is declared to exist, and this Act takes effect upon its passage and approval by the Governor or upon its otherwise becoming a law.
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