HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of SB 247/GA

On page 1, by deleting lines 3 to 8, and by inserting in lieu thereof:

"There is established in the State Treasury a permanent and perpetual fund to be known as the "Agricultural Diversification and Development Fund" to which shall be credited any increase in the cigarette excise tax subsequent to the effective date of this Act and in accordance with KRS 138.140; gifts; bequests; endowments; grants from the United States government, its agencies and instrumentalities; any funds from the tobacco settlement agreement or related federal legislation for tobacco farmers, tobacco dependent communities, and related matters, and funds received from any other sources, public or private. The moneys in the fund shall not be expended until appropriated by the General Assembly. The fund shall be administered by the Agricultural Diversification and Development Council created under Section 2 of this Act."; and

On page 3, line 5, after "(12)" by deleting the rest of the subsection, and by inserting in lieu thereof "The council shall be activated when funds for the purposes of Sections 1 to 6 of this Act are appropriated by the General Assembly."

On page 3, after line 19, by deleting all language through page 4, line 14, and by inserting in lieu thereof:
"(1)
Ten percent (10%) to the owners of the tobacco basic quota based on the percentage of each owner's tobacco basic quota compared to the state's total tobacco basic quota as certified by the United States Department of Agriculture;

(2)
Ten percent (10%) to the individuals or entities growing tobacco based on the percentage of  tobacco basic quota, being raised by the individual or entity, compared to the state's total tobacco basic quota as certified by the United States Department of Agriculture;

(3)
Ten percent (10%) to the Department of Agriculture to be used for marketing, agricultural diversification, and development as provided in Section 6 of this Act;

(4)
Ten percent (10%) to the Purchase of Agricultural Conservation Easement Corporation created in KRS 262.900 to 262.920;

(5)
Ten percent (10%) to the University of Kentucky and Kentucky State University Extension Service programs and the University of Kentucky College of Agriculture to carry out the duties and responsibilities as provided in Section 5 of this Act; and

(6)
Fifty percent (50%) for grants or loans to owners of tobacco quotas, tobacco growers, tobacco-dependent communities, and other entities to be determined by the Agricultural Diversification and Development Council as provided in Section 4 of this Act."; and

On page 6, beginning on line 20, by deleting Section 7.
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