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MEASURE

	(X) 98 BR No.
	1962
	
	(X)
	Senate
	Bill No.
	263/GA


	() Resolution No.
	
	
	() Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to the Kentucky Foundation for the Arts.


	SPONSOR
	Senator Ernesto Scorsone


NOTE SUMMARY

	Fiscal Analysis:
	     X          Impact
	           No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	          X        State
	                       Local
	               Federal


	Budget Unit(s) Impact
	Kentucky Arts Council


	Fund(s) Impact:
	      X        General
	                Road
	               Federal

	
	                Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	$4,000 - $6,000
	$4,000 - $6,000
	

	Net Effect
	
	$4,000 - $6,000
	$4,000 - $6,000
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  Creates a new section of KRS Chapter 153 to establish the Kentucky Foundation for the Arts.

PROVISION/MECHANICS:  Creates a new section of KRS Chapter 153 to establish the Kentucky Foundation for the Arts; creates a foundation board; directs the State Treasurer to invest the funds and permits the foundation board to disburse matching grants from investment income.  The Act authorizes the foundation board to perform all necessary duties and promulgate administrative regulations and requires the Kentucky Arts Council to provide staff support and office space. 

FISCAL EXPLANATION:  All programmatic activity would be supported by the Foundation.  No provision addresses the fund source which would support the necessary expenses of the board members.  Funds for the Foundation shall be obtained through state appropriations, gifts, grants, and any other funds from the public and private sectors.  The fiscal impact of the SB 263GA will be a function of the amount of state appropriation, state grants or other state dollars directed to the Foundation, with the exception of board members expenses.  Estimated board members expenses would be between $4,000 to $6,000 per year.  This estimate is arrived at by comparing expenses of similar boards, such as the Kentucky Higher Education Student Loan Corporation.  There is no appropriation provision in the Act.
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	Kentucky Arts Council
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