SENATE

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of SENATE BILL 339

On pages 2 and 3, by deleting Section 2 in its entirety, and by renumbering the remaining sections accordingly; and

On page 3, line 12, by deleting "public" and inserting "open" in lieu thereof, and, following "records", by inserting "under KRS 61.870 to 61.884"; and

On page 4, between lines 8 and 9, by inserting:

"(4)
Upon payment or delivery of property presumed abandoned, other than money, by a holder to the department in accordance with this chapter, any person appearing entitled thereto shall receive from the department, in addition to proceeds from the liquidation or conversion of the property, any income or gain realized or accruing to the property at or before the liquidation or conversion of the same.

(5)
Property that is held in an interest-bearing demand, savings, or time deposit shall, from the time that it is presumed abandoned in accordance with this chapter, be placed by the holder in an interest-bearing account made assignable to the department.  The department, through its employees, may examine the records relevant to the establishment and maintenance of an interest bearing account in accordance with KRS 393.280.  Upon demand and proper proof by a person appearing entitled to payment of property or portions of property so deposited, the holder may withdraw the property and any accrued interest for payment to the person entitled thereto.  Property so deposited and not claimed by a person appearing properly entitled to receipt shall be paid, with accrued interest, to the department ten (10) years after it is presumed abandoned or upon establishment of actual abandonment, whichever occurs first."; and

On page 4, line 9, by deleting "(4), and inserting "(6)" in lieu thereof.
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