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	SUBJECT/TITLE
	AN ACT relating to the exemption of personal property held for governmental use.


	SPONSOR
	Senator David Boswell


MANDATE SUMMARY

	Unit of Government:
	X
	City;
	X
	County;
	X
	Urban County Government


Program/

	Office(s) Impacted:
	


	Requirement:
	
	Mandatory
	
	Optional


Effect on

	Powers & Duties
	
	Modifies Existing
	
	Adds New
	
	Eliminates Existing


PURPOSE/MECHANICS

This measure adds additional language to provide that personal property held by any agency of the Commonwealth or any of its political subdivisions is exempt from taxation. However, this property is already exempt under current law.

	FISCAL EXPLANATION/BILL PROVISIONS
	ESTIMATED COST


Personal property held by the Commonwealth or any of its political subdivisions is already exempt from taxation. This bill adds additional language to specify that this property is exempt, however, the language is unnecessary and will not result in any additional local fiscal impact.
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