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	() Resolution No.
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	SUBJECT/TITLE
	An Act relating to Agriculture and making an appropriation therefor


	SPONSOR
	Senator Joey Pendleton


NOTE SUMMARY

	Fiscal Analysis:
	          X     Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	          X        State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	          X    General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	$250,000
	$250,000
	

	Net Effect
	
	$250,000
	$250,000
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  SB 367 creates the Kentucky Farm Winery Finance Corporation, which would contain the Office of State Viticulturist, the Kentucky Farm Winery Corporation Board of Directors, and the Kentucky Farm Winery Corporation Loan Program. It also amends KRS 246.030 to include the Kentucky Farm Winery Corporation in the Department of Agriculture. 

PROVISION/MECHANICS:  SB 367 creates the Kentucky Farm Winery Finance Corporation, which would contain the Office of State Viticulturist, the Kentucky Farm Winery Corporation Board of Directors, and the Kentucky Farm Winery Corporation Loan Program.  SB 367 also amends KRS 246.030 to include the Kentucky Farm Winery Corporation in the Department of Agriculture and appropriates $250,000 per annum of the budgetary biennium.

FISCAL EXPLANATION:  SB 367 includes funding in the amount of $250,000 in each year of the biennium for the establishment of the Kentucky Farm Winery Corporation and places it in the Department of Agriculture for administrative purposes.  The Department of Agriculture has indicated that the Corporation's administrative cost would be approximately $115,000 for staffing and operations.  The positions include the State Viticulturist ($50,000 plus fringe benefits), an Executive Director ($50,000 plus fringe benefits), operating expenses ($15,000) for computers and office equipment.  The remaining funds would be used for the Corporation's loan program.
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