HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of SB 392/GA

On page 11, after line 17 by adding the following:

"Section 20.   KRS 226.080 is amended to read as follows:

Any pawnbroker, as defined in KRS 226.010, may, in loaning money on deposit of personal property, be subject to the same fees, default, and deferment charges as provided in KRS 288.530 [charge, contract for or receive interest at a rate not exceeding two percent (2%) per month on the unpaid principal balance of the loan, and may charge, contract for and receive a reasonable fee, not to exceed one-fifth (1/5) of the value of the loan per month, for investigating the title, storing and insuring the property, closing the loan, making daily reports to local law enforcement officers and for other expenses, losses and incidental costs associated with servicing such loans. It is further provided that such fee when made and collected shall not be deemed interest for any purpose of law]. No pawnbroker shall directly or indirectly charge, receive, or contract for any interest or consideration greater than that allowed by this section."
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