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MEASURE'S PURPOSE:  The purpose of SB 413 is to require every county to have an industrial development authority and an industrial development site.  SB 413 also requires the Economic Development Cabinet to determine the number of counties currently without an industrial authority and report to the Interim Joint Committee on Economic Development and Tourism by January 1, 1999.  In addition, the Cabinet shall make determination by administrative regulation, governing official activities, policies and compensation schedules.

PROVISION/MECHANICS:  New sections of KRS Chapter 65 are created to provide for the measure's purpose.

FISCAL EXPLANATION:  Section 1 requires each county in the Commonwealth to establish an industrial development authority and to secure at least one industrial development site.  As defined in Section 2 each county governing body shall be responsible for appropriating funds for the establishment of the industrial development authority.  The authority shall be governed by a board and administered by an executive director and staff.  The cost for establishing such an authority would be dependent upon an individual counties ability to appropriate funds and the costs for securing a local industrial development site will be the financial responsibility of county governments.  The minimal cost to the Cabinet for Economic Development for regulations and to poll counties to determine which do not have industrial development authorities and report to the legislative committee can be accomplished within the Cabinet's current budget.
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