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NOTE SUMMARY

	Fiscal Analysis:
	          X     Impact
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	         Indeterminable Impact
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FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	$916,300
	$916,300
	

	Net Effect
	
	$916,300
	$916,300
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  

The transfers from the local government economic development fund (LGEDF) to the Secondary Wood Products Development Fund are eliminated and replaced with funding from the General Fund.  Funding from the General Fund totaling $916,300 in each year of the biennium is appropriated to the Secondary Wood Products Development Fund. 

PROVISION/MECHANICS:  

Amend KRS 42.4592 to remove the provisions of funding provided in KRS 42.4586; amend KRS 154.47-035 and 154.47-070 to conform; repeal KRS 42.4586; appropriate from the general fund $916,300 each year of the 1999-2000 biennium.

FISCAL EXPLANATION:  

There is a fiscal impact to the General Fund totaling $916,300 in each year of the 1999-2000 Biennium.  The funding previously available from the Local Government Economic Development Fund to the Secondary Wood Products Development Fund will become part of the total funds allocated to the single county and multi-county accounts of the LGEDF. 
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