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NOTE SUMMARY

	Fiscal Analysis:
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FISCAL SUMMARY
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	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	-minimal
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	-minimal
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

This measure would allow amounts withdrawn from pension plans, annuity contracts, profit-sharing plans, retirement plans, or employee savings plans that are used for adoption expenses or infertility treatments to be excluded from income for income tax purposes.

PROVISION/MECHANICS:  

This measure amends KRS 141.010 to provide that amounts withdrawn from pension plans, annuity contracts, profit-sharing plans, retirement plans, or employee savings plans that are used for adoption expenses or infertility treatments are excluded from adjusted gross income. It also provides that this Act applies to taxable years beginning after December 31, 1998.

FISCAL EXPLANATION:  

Under current law, the first $35,000 of amounts withdrawn from pension plans, annuity contracts, profit-sharing plans, retirement plans, or employee savings plans are already exempt. Therefore, this bill would only have a fiscal impact to the extent that taxpayers withdrew amounts from these plans that exceeded $35,000 and were used exclusively for purposes of adoption or infertility treatments.
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