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NOTE SUMMARY

	Fiscal Analysis:
	         X       Impact
	               No Impact
	        Indeterminable Impact

	Level(s) of Impact:
	        X          State
	                        Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	     X          General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	          (Other) 


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	$1,750,000 - 2,225,000
	$1,750,000 - 2,225,000
	

	Net Effect
	
	$1,750,000 - 2,225,000
	$1,750,000 - 2,225,000
	


______________________________________________________________________________

MEASURE'S PURPOSE:  The purpose of SB 431 is to require the survivor benefit received from a child survivor to be the greater of the levels specified in KRS 161.520, or the amount derived by using the formula utilized for Social Security purposes in determining the benefit. 

PROVISION/MECHANICS:   SB 431 amends KRS 161.520 to require surviving child to receive a benefit which is equal to the greater of the amounts specified in KRS 161.520 or the amount derived by using the formula utilized for Social Security purposes in determining the benefit. 

FISCAL EXPLANATION:  Although, the actual fiscal impact pursuant to the provisions of SB 431 is indeterminable due to the uncertainty of the increases which could be provided under the provisions of the federal Social Security Act, the fiscal impact of SB 431, based on current payments, would be approximately $1.75 million to $2.25 million per year.  These costs were provided by the Actuary for the Kentucky Teachers' Retirement System.
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