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	SUBJECT/TITLE
	Uniform Financial Information Reports


	SPONSOR
	Sen. Gary Johnson


MANDATE SUMMARY

	Unit of Government:
	
	City;
	X
	County;
	X
	Urban County Government


Program/

	Office(s) Impacted:
	Those officials responsible for filing Uniform Financial Information Reports


	Requirement:
	X
	Mandatory
	
	Optional


Effect on

	Powers & Duties
	X
	Modifies Existing
	
	Adds New
	
	Eliminates Existing


PURPOSE/MECHANICS

This bill allows counties to submit either a Uniform Financial Information Report (UFIR) or the final quarterly financial report, if that report conveys the same information to the Department for Local Government.  

	FISCAL EXPLANATION/BILL PROVISIONS
	ESTIMATED COST


The exact effect of this bill is indeterminable, but ought to result in a saving for certain county governments.  The Department for Local Government reports that currently, local governments are paying approximately $300.00 per UFIR filed.  This would change with the passage of this bill.  Counties, if their final quarterly financial report conveys the proper information, would no longer have to file a UFIR.  This would result in a $300 dollar saving for any county that did not have to file.  It is not possible to state how many counties have financial reports that meet the criteria for a UFIR, so it is not possible to state how many counties this bill would exempt from the expense of having to have a UFIR prepared.
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