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	SUBJECT/TITLE
	An Act relating to retirement.


	SPONSOR
	Senator Fred Bradley, Senator D. Boswell


NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	      X     No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal

	
	               Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  

SB 75/GA amends KRS 61.595(2)(b) to clarify that a member who has earned vested service credit in a retirement system, other than Teachers' Retirement System, sponsored by a Kentucky institution of higher education or the Higher Education Assistance Authority, may count the vested service toward attaining the necessary years of service credit to qualify for a retirement allowance.  The vested service credit will not be used toward the minimum 15 years of current service required by KRS 61.559(2)(c) and (d).

PROVISION/MECHANICS:  

Amend KRS 61.595

FISCAL EXPLANATION:  

There is no fiscal impact for employer contributions made to the Kentucky Retirement Systems or the Teachers Retirement System.
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