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	SUBJECT/TITLE
	AN ACT relating to attorneys at law.


	SPONSOR
	Senator Tim Philpot


NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	        X       No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

_____________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  SB 80 creates a new section of KRS 21A to require each attorney at law licensed to practice in Kentucky to maintain professional liability insurance in the following minimum specified amounts:  $100,000 for clients, including corporations or other business entities; $300,000 for cases involving multiple parties; excludes requirement for attorneys that work for governmental agencies whose salaries are paid from public funds and who do not engage in outside practice of law for private clients for remuneration from private sources; requires each attorney to submit to the Kentucky Bar Association a statement that he/she has insurance in effect or that he/she is exempt from insurance requirement at the time he/she pays his/her dues; makes violation of this section subject to the same penalties as for nonpayment of bar dues.

PROVISION/MECHANICS:  SB 80 creates a new section of KRS 21A to require each attorney at law licensed to practice in Kentucky to maintain professional liability insurance in the following minimum specified amounts:  $100,000 for clients, including corporations or other business entities; $300,000 for cases involving multiple parties; excludes requirement for attorneys that work for governmental agencies whose salaries are paid from public funds and who do not engage in outside practice of law for private clients for remuneration from private sources; requires each attorney to submit to the Kentucky Bar Association a statement that he/she has insurance in effect or that he/she is exempt from insurance requirement at the time he/she pays his/her dues; makes violation of this section subject to the same penalties as for nonpayment of bar dues.

FISCAL EXPLANATION:  The Administrative Office of the Courts state this legislation will have no fiscal impact on the Judicial Branch Budget.
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