HOUSE OF REPRESENTATIVES

Vigiiicamacument

Amend printed copy of HB 508/HCS 1

On page 2, between lines 8 and 9 by inserting the following:

"= Section 2. Notwithstanding KRS 161.675(4)(a) and (b), from January 1, 2020, through
December 31, 2020, for all retirees not eligible for Medicare who participate in the Kentucky
Employees Health Plan through the Teachers' Retirement System and who have selected couple,
family, or parent plus coverage, the Teachers' Retirement System Board of Trustees shall pay the
same percentage of the dependent subsidy that the board provided these members in Plan Year
2019. In calculating the dependent subsidy from January 1, 2020, through December 31, 2020,
the percent of the dependent subsidy provided in Plan Year 2019 to these system members shall
be multiplied against the same dependent subsidy executive branch agencies pay for their active
employees who have similar coverage. The dependent subsidy provided by this section shall not
be subject to KRS 161.714.

=» Section 3. The Public Pension Oversight Board shall study current and future funding
and cost issues facing non-Medicare eligible retirees of the Teachers' Retirement System and
shall report their findings and recommendations to the Legislative Research Commission no later
than November 27, 2019. Notwithstanding the provisions of this section, the Legislative
Research Commission shall have the authority to alternatively assign the issues identified herein
to an interim joint committee or subcommittee thereof and to designate a study completion date.

=» Section 4. Section 3 of this Act shall have the same legal status as a House Concurrent
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By renumbering subsequent sections accordingly.
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