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  On page 15, line 15, after "Act;", by deleting "and"; and 

On page 15, line 22, after "entities", by deleting "." and inserting "; and" in lieu thereof; 

and 

On page 15, between lines 22 and 23, by inserting the following: 

"(3) An audit of the Teachers' Retirement System's annual leave program established by 

KRS 161.540(1)(f) to report the agencies that are including annual leave payments in a retiring 

employee's final average salary as defined in KRS 161.220, to report the policies of each agency 

participating in the annual leave program and the number of employees covered by the policy of 

each agency, to evaluate how annual leave is reported to the system and whether changes should 

be made to annual leave reporting process to the system to ensure proper cost estimates, and a 

review of the cost of the annual leave program that is required to be disclosed in the annual 

valuation as required by Section 2 of this Act." 


