Local Government Mandate Statement
Kentucky Legislative Research Commission
2022 Regular Session

Part I: Measure Information
Bill Request #: 1084

Bill #: SB 342

Document ID #: 2304

Bill Subject/Title: AN ACT relating to recontribution of a refund in the retirement systems.

Sponsor:  Senator Jared Carpenter

Unit of Government: X City X County _X_ Urban-County
Unified Local
X Charter County X Consolidated Local X Government

Office(s) Impacted: All that participate in the County Employees Retirement System.

Requirement: X  Mandatory Optional
Effect on
Powers & Duties: X  Modifies Existing Adds New Eliminates Existing

Part 11: Bill Provisions and the Estimated Fiscal Impact Relating to Local
Government

SB 342 amends KRS 61.552 to change the date from on or after January 1, 2014 to on or
after January 1, 2023, that recontributions or the paying back of a refund received from
the Kentucky Public Pension Authority (KPPA) shall not be used to determine a member’s
participation date in the Kentucky Employees Retirement System, County Employees
Retirement System, and the State Police Retirement System.

In practice, this will allow recontributions made on or before January 1, 2023, and
retroactive back to January 1, 2014, to be used in determining a member’s participation
date in the retirement systems unless the member instructs the systems by January 1, 2023,
not to use the service credit to determine their participation date in the systems.

The fiscal impact of SB 342 on local governments is not known at this time. The KPPA

has not completed an actuarial analysis for SB 342. When the KPPA actuarial analysis is
available, this Local Government Mandate Statement will be updated accordingly.
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Part I11: Differences to Local Government Mandate Statement from Prior Versions
Part 11 refers to SB 342 as introduced. There are no prior versions of this bill.

Data Source(s): LRC Staff

Preparer: Wendell F. Butler (ms) Reviewer: KHC Date:  3/7/22
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